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Your IRS 1099-R form shows the payments you received from TCDRS in 2024. You will need this 
form when filing your 2024 income taxes. TCDRS will upload your 1099-R to your online account 
and mail a paper copy by the end of January. If you haven’t received your form by mid-February, 
you can log into your account to print it or contact TCDRS Member Services at 800-823-7782.

If you received payments from multiple accounts, you’ll get a 1099-R for each account.

Understanding Your 1099-R Form

CHANGING YOUR WITHHOLDING
You can view and update your withholding online at TCDRS.org. After signing in, click on “Edit 
Withholding” in the “Account Summary” section. You can also change your withholding by calling 
TCDRS Member Services at 800-823-7782.
What is withholding? 
Withholding is the amount TCDRS takes out of your monthly benefit payments for federal income 
taxes. You can start, stop or change your withholding at any time.
You are not required to have federal income tax withheld from your benefit payments. However, 
if you choose not to withhold or don’t withhold enough, you may owe additional taxes and face a 
penalty when you file your tax return with the IRS. We recommend consulting a tax advisor or the 
IRS for assistance with your withholding decisions.

*The “monthly exclusion” is the portion of your benefit that has already been taxed. If you made after-tax deposits to your TCDRS 
account (for example, deposits made before 1986 or through a service time buyback), you don’t need to pay taxes on that portion. 
This non-taxable amount is listed in Box 5. 

For more details, visit the IRS at IRS.gov or call 800-829-1040.

Box 1 shows the 
total of all the ben-
efit payments you 
received in 2024 
(before taxes).

Box 2a shows the 
total amount of 
your 2024 benefit 
payments, minus 
any non-taxable 
monthly exclu-
sions*.

Box 4 shows the 
total amount 
withheld for fed-
eral income taxes 
based on your 
withholding prefer-
ences. Box 7 displays the IRS code indicating the type of 

distribution you received. A list of distribution codes 
is included with your 1099-R.

Box 5 shows the total of your 
non-taxable monthly exclusions* 
for 2024.

http://www.irs.gov

